
Previous: 6,901.9 PSEi change: 0.90%

High: 7,002.2 Best: RRHI +3.63%

Low: 6,946.2 2nd best: DMC +3.18%

Close: 6,964.0 2nd worst: ICT -2.26%

Val. traded (mn): 2,932.4 Worst: EMP -4.84%

Tenor Change Yield Tenor Change Yield

3 months +0.0071 1.1788 5 years -0.0112 3.0055

6 months +0.0039 1.4062 7 years -0.0120 3.4978

1 year +0.0013 1.6041 10 years -0.0060 3.9105

2 years +0.0077 1.9598 20 years +0.0067 4.9728

3 years +0.0082 2.3447 30 years +0.0048 4.9680

4 years - 2.6901

Previous Close Previous Close

PHP/USD 48.800 49.110 EUR/USD 1.1858 1.1850

Tenor Change Yield Tenor Change Yield

3 months - 0.0406 5 years +0.0032 0.8926

6 months -0.0025 0.0431 10 years -0.0102 1.4578

2 years +0.0041 0.2527 30 years -0.0250 2.0607

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities and US Treasury yields were mixed on various economic data releases. The US dollar continued to strengthen ahead of the US payrolls data and 

amid lingering covid concerns.

Philippine peso
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities gained, local fixed income yields were mixed, and the Philippine peso weakened on upbeat economic data.

 Local fixed income yields were mixed as investors weighed the lingering worries on
the delta variant of the coronavirus, the lower unemployment rate, and the
improvement in IHS Markit Philippines PMI from previously 49.9 in May to 50.8 in
June. On average, yields went up by 0.10 bps DoD, with the short-end and the long-
end of the curve increasing by 0.50 bps and 0.18 bps, respectively. Meanwhile, the
belly of the curve fell by 0.38 bps.

 Local equities rose as PSA data stated improvement in the country’s
unemployment rate and manufacturing sector which heightened predictions of a
moderate economic recovery .The PMI rose from 49.9 in May to 50.8 last June.
The PSEi finished at 6,964.01 (+0.90% DoD).

 Data from the Philippine Statistics Authority (PSA) reported that the PH
unemployment rate eased to 7.7% in May, an improvement from April's 8.7%.
However, the number of unemployed Filipinos remained high at 3.73 million after
the reimposition of stricter lockdown measures in some regions before March
ended. The labor force participation rate stood at 64.6% last May from April’s
63.2% which means 48.45 million Filipinos had jobs or wanted to find work.

 Robinsons Land Corporation (PSE Ticker: RLC) RLC’s Bridgetowne
Destination Estate has been chosen to be the site for the Philippines’ largest
telecommunication neutral data center. Beeinfotech PH has leased out an entire
building in RLC’s estate to serve as a neutral data center for BPO tenants and
different telco carriers. The said data center will help the estate to become an
integrated smart city development.
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 US equities rose on upbeat job data. Initial jobless claims declined to 364,000 for
the week ended June 26, the lowest jobless claims reported since the onset of the
pandemic. The DJIA closed at 34,633.53 (+0.38% DoD) while the S&P 500 closed
at 4,319.94 (+0.52% DoD).

 Asian equities declined on disappointing manufacturing data. Caixin China PMI fell
to 51.3 in June, below consensus expectations of 51.9. The MSCI APxJ closed at
696.89 (-0.56% DoD).

 European equities gained as Eurozone PMI reached record highs. Markit Eurozone
Manufacturing PMI rose to 63.4 in June, from 63.1 the month prior. The MSCI
Europe closed at 150.96 (+0.59% DoD).

 US Treasury yields were mixed as investors focused on the release of the US
jobless claims data. On average, US Treasury yields went down by 0.51 bps DoD,
with the 2Y ending at 0.2527% (+0.41 bps) and the 10Y ending at 1.4578% (-1.02
bps).

 The US dollar strengthened ahead of the US payrolls data. This was also amid the
continued fears over the delta variant of the coronavirus. The DXY closed at 92.5970
(+0.174% DoD).

 The Philippine peso weakened as higher manufacturing data signalled
potentially higher imports. The USD/PHP pair closed at 49.11 (+0.64% DoD).


